
General Meetings of Shareholders 
in 2023

Decisions taken

Type of the General Meeting: 
extraordinary
Holding form: absentee vote
Date of the Meeting: 21.03.2023
Minutes No. 28 dated 21.03.2023

•	 Powers of the Board members of the Company terminated early
•	 Board of Directors of the Company elected

Type of the General Meeting: annual

Holding form: absentee vote

Date of the Meeting: 30.06.2023

Minutes No. 29 dated 30.06.2023

•	 Company’s Annual Report for 2022 approved
•	 Annual financial statements of the Company for 2022 approved
•	 Distribution of the Company’s profit (loss) based on the results of 2022 approved
•	 Decision made not to pay dividends on the Company’s ordinary shares based on the results 

of 2022
•	 Decision made to pay remuneration to the members of the Company’s Board of Directors 

elected by resolution of the Annual General Meeting of Shareholders of PJSC FGC UES 
dated 28 June 2022 (Minutes No. 26 dated 28 June 2022), whose powers were terminated 
ahead of schedule by resolution of the Extraordinary General Meeting of Shareholders 
of PJSC Rosseti dated 21 March 2023 (Minutes No. 28 dated 21 March 2023) and who do 
not hold public office in the Russian Federation and otherwise are not persons in respect 
of whom the laws of the Russian Federation provide restrictions or prohibitions on receiving 
any payments from commercial organisations, and who are not employees of PJSC Rosseti, 
in accordance with the Regulation on Payment of Remuneration and Compensation 
to Members of the Board of Directors of PJSC FGC UES approved by the Extraordinary General 
Meeting of Shareholders of PJSC FGC UES on 14 September 2022 (Minutes No. 27 dated 
15 September 2022)

•	 Decision made to pay remuneration to members of the Board of Directors of PJSC Rosseti 
elected by resolution of the Extraordinary General Meeting of Shareholders of PJSC Rosseti 
dated 21 March 2023 (Minutes No. 28 dated 21 March 2023), who do not hold public office 
in the Russian Federation and are otherwise not persons in respect of whom the laws 
of the Russian Federation provide restrictions or prohibitions on receiving any payments from 
commercial organisations, and who are not employees of PJSC Rosseti, in accordance with 
the Regulations on Payment of Remuneration and Compensation to Members of the Board 
of Directors of PJSC FGC UES approved by the Extraordinary General Meeting of Shareholders 
of PJSC FGC UES on 14 September 2022 (Minutes No. 27 dated 15 September 2022)

•	 Decision made to pay remuneration to members of the Internal Audit Commission 
of PJSC Rosseti who do not hold public office in accordance with the Regulation on Payment 
of Remuneration and Compensation to Members of the Internal Audit Commission 
of PJSC FGC UES approved by the Extraordinary General Meeting of Shareholders of PJSC FGC 
UES on 14 September 2022 (Minutes No. 27 dated 15 September 2022)

•	 Board of Directors of the Company elected
•	 Audit Commission of the Company elected
•	 Company’s auditing organisation was appointed
•	 Number of authorised ordinary shares determined that the Company is entitled to place 

in addition to the Company’s outstanding ordinary shares
•	 Amendments to the Articles of Association of the Company approved
•	 Decision made to increase the authorised capital of the Company by placing additional 

ordinary shares of the Company

Information about the Meetings held in the Reporting Year

In most cases, the issues included by the Board of Directors 
in the agenda of the General Meeting of Shareholders 
are supported by the Meeting and resolutions on them 
are taken. This is due to both the high-quality review 
of materials at the stage of preparation for the Meeting and 
consistency in decision-making by the members of the Board 

of Directors representing the interests of the largest 
shareholders, as well as the controlling interest of the major 
shareholder and related parties. Resolutions on every item 
on the Meeting’s agenda were adopted during the reporting 
period thanks to the Russian Federation’s 75.000048%1 stake 
in the authorised capital of PJSC Rosseti.

1	 As of 31 December 2023, the share of the Russian Federation is 75.2780% of the outstanding shares, including additional issue of securities (state issue number: 1-01-65018-D-109D 
dated 21 August 2023).

Annual Report for 2022

Accounting statements 
for 2022

Distribution of profit for 2022

Dividends for 2022

Remuneration to members 
of the Board of Directors

Remuneration to members 
of the Audit Commission

Election 
of the Board of Directors

Election 
of the Audit Commission

Approval of the auditor

Determination of quantity, 
nominal value 

Amendments to the Articles 
of Association

Increase in authorised capital

99.999

99.999

99.329

99.329

99.988

99.989

99.998

99.990

99.990

99.990

–0.001

–0.001

–0.670

–0.671

–0.009

–0.011

–0.001

–0.007

–0.007

–0.007

Roll call vote

Roll call vote

In favour            Against and abstained

Results of meetings and 
consideration of the interests 
of minority shareholders

Voting results at the Annual General Meeting 
of Shareholders held on 30.06.2023, %

In the reporting year, on all agenda items that were not 
related to the election of members of the Board of Directors 
and the Audit Commission of the Company and, accordingly, 
did not provide for roll call or cumulative voting, considered 
by the Annual General Meeting of Shareholders on 30 June 
2023, the number of positive votes exceeded 99%. The matters 
of dividend payment (0.6695%), as well as remuneration 
to the members of the Board of Directors (0.0072%) and 
the members of the Revision Commission (0.0087%) 
received the highest number of negative votes. That being 
said, the matters of payment of remuneration in companies 
with state participation are regulated by regulatory acts 
of the Government of the Russian Federation and federal 
executive authorities. The Company ensures compliance with 
the requirements of the acts above in strict accordance with 
established principles.

On the agenda items considered by the Extraordinary General 
Meeting of Shareholders on 14 September 2022, the total 
number of ‘against’ and ‘abstained’ votes did not exceed 0.6711% 
of the number of votes belonging to the Meeting attendees.

In general, the proportion of votes ‘against’ and ‘abstained’ 
on matters considered by the General Meeting of Shareholders 
in 2023 was significantly lower than in previous years.

Voting Results at the Extraordinary General Meeting 
of Shareholders held on 21.03.2023, %

Early termination of powers of members of the Board of Directors

In favour            Against and abstained

99.92 –0.002

1	 Public Joint Stock Company Rosseti was the controlling shareholder of the Company until 9 January 2023.
2	 The Russian Federation is the controlling shareholder of the Company since 9 January 2023.
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Quorum of the General Meetings 
of Shareholders

Quorum of the General Meetings of Shareholders 
in 2019–2023, %

The average quorum of the Meetings over the last four years 
preceding the reporting year was 84.5%, which, considering 
the share of the controlling shareholder (Public Joint Stock 
Company Rosseti, which owned 80.13% of the Company’s 
voting shares1) and quasi-treasury shares (1.07%), means 
that approximately 14.25% of the total number of minority 
shareholders participated in the Meetings.

Starting from the Extraordinary General Meeting 
of Shareholders held on 21 March 2023, the share 
of the controlling shareholder decreased (the Russian 
Federation holds 75.000048% of the Company’s voting shares2). 
Given the changes during the reporting period, the average 
quorum at the end of the two Meetings was ~80.8%, slightly 
less than the average for the previous four years. A reduced 
rate of attendance by minority shareholders that are connected 
with unfriendly states could be another reason behind the 2023 
average quorum decline.
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