
External Audit

In order to independently assess the reliability of accounting 
(financial) statements, the Company annually engages an external 
auditor to audit IFRS and RAS statements. The candidature 
of the external auditor of the financial statements is approved 
by the Annual General Meeting of Shareholders of the Company. 
The selection of the candidate is based on competitive processes 
that guarantee an impartial process.

The Audit Committee regularly reviews the results of audits, 
the effectiveness of the external audit of statements and other 
aspects related to the interaction between the external auditor 
and the Company.

The results of the audit, the auditor’s report and 
the effectiveness of the external audit process 
for the Company’s 2022 financial statements were reviewed 
by the Audit Committee at the meeting held on 20 June 
20231. The Audit Committee determined that the audit quality 
satisfies the Company’s expectations and that the audit 
report and the procedures for communication between 
the Committee and the external auditor conform to regulatory 
requirements based on the findings of the assessment 
conducted using the methodology approved by the Committee. 
Based on the analysis’s results, the Committee also made 
recommendations for raising the calibre of services and 
communications provided.

The results of the assessment of the effectiveness of the 
process of external audit of the Company’s financial statements 
for 2023 will also be submitted to the Audit Committee for 
review. 

In accordance with paragraph 4 of Article 5 of Federal Law 
No. 307-FZ dated 30 December 2008 “On Auditing Activities”, 
the contract for the mandatory audit of the accounting (financial) 
statements of the organisation, in the authorised (share) 
capital of which the share of state ownership is at least 25%, 
is concluded following an open tender process in compliance 
with the guidelines set forth by Russian laws regarding 
the contract system for the procurement of goods, works, and 
services for state and municipal needs.

PJSC Rosseti’s auditor was selected following an open 
tender process held by PJSC Rosseti in electronic form 
for the right to conclude a contract for the provision of services 
for the mandatory audit of RAS and IFRS financial statements 
of PJSC Rosseti for 2023 as provided for by Federal Law 

1	 Minutes of the meeting of the Audit Committee of the Board of Directors No. 156 dated 20 June 2023.
2	 Extract from the Minutes No. 619/10 dated 31 May 2023.

Auditor of the Company — JSC Technologies 
of Trust — Audit

Full company name: Joint Stock Company Technologies 
of Trust — Audit
Abbreviated company name: JSC Technologies 
of Trust — Audit
Address: Moscow
TIN: 7705051102
OGRN: 1027700148431

Indicators 2019 2020 2021 2022 2023

Audit of financial statements under RAS and IFRS, 
RUB (VAT included) 22,175,308 22,175,308 37,730,133 39,147,900 92,400,000

Other services, RUB (VAT included) Not rendered Not rendered Not rendered Not rendered Not rendered

Total 22,175,308 22,175,308 37,730,133 39,147,900 92,400,000

No. 44-FZ dated 5 April 2013 “On the Contract System 
in Procurement of Goods, Work, and Services for State and 
Municipal Needs”.

On 30 June 2023, the Annual General Meeting of Shareholders 
resolved to approve the auditing organisation, JSC Technologies 
of Trust — Audit, as the auditor of PJSC Rosseti (Minutes No. 29 
dated 30 June 2023).

The Board of Directors of the Company2 resolved to determine 
the amount of payment for the services of JSC Technologies of 
Trust — Audit, the auditor of PJSC Rosseti, for the assessment 
review of the interim condensed IFRS consolidated financial 
statements of the Rosseti Group for the three and six months 
ended 30 June 2023, the audit of the annual RAS accounting 
(financial) statements of PJSC Rosseti for 2023, audit of the 
annual IFRS accounting (financial) statements of PJSC Rosseti 
Group for 2023 to be equal to RUB 88,800,000 (Eighty-eight 
million eight hundred thousand) 00 kopecks, including VAT.

In accordance with the additional agreement to the contract 
for audit services for 2023, the auditor rendered services on review 
of the disclosed consolidated interim condensed financial statements 
for the three and six months ended 30 June 2023 and the revised 
disclosed consolidated interim condensed financial statements 
for the three and six months ended 30 June 2023; the fee amounted 
to RUB 3,600,000 (Three million six hundred thousand) 00 kopecks, 
including VAT.

The Auditor did not provide any non-audit or other consulting 
services to the Company in 2023.

1	 Approved by the resolution of the Board of Directors of the Company dated 7 June 2023 (Minutes No. 620 dated 7 June 2023).
2	 Approved by the resolution of the Company’s Board of Directors, Minutes No. 372 dated 29 June 2017.

Adherence to Ethical Principles

Anti-Corruption

Understanding its major obligation to the public, regulators 
and authorities, the Rosseti Group enforces uniformly 
strict standards in the field of anti-corruption laws. These 
are systematic efforts enshrined in the Russian Federation’s 
Strategy for the Development of the Power Grid Sector, which 
mandates that Rosseti oversee the anti-corruption efforts of all 
grid operators.

Companies in the Rosseti Group have joined the RUIE Anti-
Corruption Charter of the Russian Business and are creating 
and putting into practice an array of organisational, elucidating 
and other measures to guarantee that employees abide 
by the rules, regulations and guidelines put in place to prevent 
corruption and standardise anti-corruption practices.

The Rosseti Group put in place a unified Anti-Corruption 
Policy1, Code of Corporate Ethics and Conduct for Employees2, 
Regulations on Prevention and Settlement of Conflicts 

of Interest, Procedure for Receiving and Processing Complaints 
of Applicants on Possible Facts of Corruption Received 
through the Hotline, Anti-Corruption Standard and other local 
regulations on corruption prevention.

Power grid companies state unequivocally that they do not 
tolerate corruption of any kind. This means that managers, 
staff members and other individuals working for or on behalf 
of the companies — directly or indirectly, in person or through 
an intermediary — are not allowed to participate in corrupt 
activities.

Anti-corruption initiatives at the Rosseti Group are designed 
to lower the likelihood that the Company would suffer material 
or reputational harm as a result of corruption offences.

The provisions of the Anti-Corruption Policy and Code of Ethics 
apply to PJSC Rosseti’s employees, business partners and 
counterparties, and other stakeholders by virtue of anti-
corruption obligations and agreements.

100% EMPLOYEES
and contractors were informed about anti-corruption 
policies and procedures in 2023 either through newsletters, 
or signed anti-corruption commitments and clauses, 
or publications on corporate websites and in corporate 
media.

216 217

Corporate Governance  Annual Report 2023  |  www.rosseti.ru    


